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Precious Metals Compared to Equities Since 2005
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Gold experienced its best week since 2011, up about 6%.
Most of the week’s gains happened on Monday and Wednes-
day, when concerns regarding U.S. monetary policy tapering
subsided. On a year to date basis, gold is down about 24%.
In expanding the horizon to 2005, gold is up about 200%,
besting most major stock indices, including the French CAC,
the German DAX, the UK FTSE, the Russian RTS, and the U.S.
DJA shown here.

On outlook, analysts generally have an upside bias for the com-
ing week at 1,229 to 1,346.

PLATINUM

Silver performed well over the past week, up about 2%. In
contrast to gold, platinum, and palladium, the first couple
days of the business week were not good for silver, down
about 1% through Tuesday. That trend reversed on
Wednesday following Bernanke’s comments indicating a
doveish sentiment, which pushed silver up almot 4% on
Wednesday. On a year to date basis, gold is down about
36%. In expanding the horizon to 2005, silver is up over
200%.

On outlook, analysts generally have an upside bias for the com-
ing week at 18.9 to 20.7.

PALLADIUM

Platinum experienced healthy returns this week, up about
6%. As with the other precious metals, most of the week’s
gains happened on Monday and Wednesday, when concerns
regarding U.S. monetary policy tapering subsided. On a year
to date basis, platinum is down about 10%. In expanding the
horizon to 2005, platinum is up about 66%, besting most
major stock indices, including the French CAC, the UK FTSE,
and the U.S. DJA shown here.

On outlook, analysts generally have an upside bias for the com-
ing week at 1,347 to 1,476.
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Palladium experienced a good week, up about 7%. Most of
the week’s gains happened on Monday and Wednesday,
when concerns regarding U.S. monetary policy tapering sub-
sided. On a year to date basis, palladium is up about 2%. In
expanding the horizon to 2005, palladium is up about 300%,
besting most major stock indices, including the French CAC,
the German DAX, the UK FTSE, the Russian RTS, and the U.S.
DJA shown here, as well as the other major precious metals.

On outlook, analysts generally have an upside bias for the com-
ing week at 687 to 753.
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